A PMR s

CONSTRUCTION
SECTOR IN POLAND

Market analysis and development
forecasts for 2025-2030

April 2025




Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

TABLE OF CONTENTS

EXCCULIVE SUMIMAIY e 9
Value and structure of the construction market in Poland in 2024 ... . . . . 30
Construction market value in Poland in 2024................ooooeeeeeeeeeeeeeeeeeseeeeesoeeeesesoe 30
Construction market structure in Poland in 2024 ... 32
Overview of the Polish construction market in2025 ... . . . . . . ... 34
CONSEAUCHION COMPANIES......occeeeeeeee ettt ettt et 34
Employment and wages in the ConStruction SECION ... 35
Prices in the construction sector and financial standing of construction companies..................... 37
Business confidence iN CONSITUCTION ... 43
CMENE PIOAUCTION ...ttt ettt e 45
Development forecast for the Polish construction market in 2025-2030........... 47
Development forecast for construction and assembly output in 2025-2030 ... 47
Activity forecast for residential construction in Poland in 2025-2030 ... 51
New housing units started in POIANG..................cooooireeees s 52
Permits for new housing UNItS iN POIANG ... 54
Housing units COMPIETEA iN POIANG.............coooiivoveoecee s o7
Factors to influence the construction market in POIaNd ... 61
General Macro€CONOMIC OUHIOOK.............oovvvvovvoeeceeeese e 62
Growth rate of prices in the construction market and prices in GENEIAl................ccoooirevvvecioeereeeeeeeeeseeeeceeeeee e 63
Investment growth rate in POIANG ..o 64

EU funds — Multiannual Financial Framework and the National ReCOVery Plan..............oovcoooooceeeccoieeeceecceeeeeae 65
Interest rates and demand fOr MOITJAGE 10ANS...............cooiirvvveeereceeeeeeese et 66

4 www.pmrmarketexperts.com



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

Labour market SIEUALON M POIANG...........oooioiii 67
Polish population’s fINANCIAI STEUALION ............oovvveeeeeeece s 68
Demographic SItUALION IN POIANG.................coooooeoeeeeeeee e 69
War in Ukraine and the geopolitical ENVIFONMENT .................ooirrrvvieeeeceeeeeeeeess s 70
Correction of DUIlAING MALEIAI PIICES...........coiioeoeeieeeeeceeveeeeeee s 70
Degree of completion and investment plans in the largest segments of the Polish infrastructure market................. 72
Implementation of major infrastructure and engineering projects — initial phase of construction works....................... 73
New EU programmes focused on RES development and decarbonisation (REPOWEIEU) ............ooooovovvvvvveveieeiceiseiesien. 74
Strong growth in RES-related investments and transformation of the Polish energy Sector............ccoooooevervvvvvvcccicene. 76
Decrease in investment activity of COMMErcial ABVEIOPEIS ... 78
Relatively favourable indicators of residential CONStrUCtON ACTIVILY..............cccccooooririrrrreeeeecccseeeee e 79
EU climate policy — adoption of the EPBD BUilding DIr€CHVE ..............ccooorrvveeeeeeieeeeeeesee e 80
LAUNCR OF the KPO TUNGS ........oooooooi 81
Dynamic increase in defenCe INVESIMENT.............cccoooovvvvooeoe e 83
Assumptions behind alternative market development SCENAIIOS ... 83
RBAI GDP GIOWEN ..o 84
WA TN UKFINE .. 84
INFIAEION TN POIANG. ... 85

Interest rates in Poland
National Recovery Plan

GEOPONEICAI SITUALION ........o.ooooeeoo e
LaDOUN MAKEE STUATION. ..o 87
POIBS’ PUICNASING POWE ........oooeoeeeeeeeee oo 88
Residential construction in Poland in 2024 ... .. . 90
Basic data on the residential construction SEGMENt ... 90
Government programmes and legal regulations affecting building construction in Poland................ 92
KBY 10 HOUSING....... oo s 92
Government programmes to support building construction market in Poland............ccooooooooooooeoeccoooeceeeee 93
Recent amendments to legal regulations applicable to the building construction market in Poland.......................... 97
HOUSING STOCK ... 105
Costs of building typical SiNGle-family NOUSES ... 107
Single-family buildings in Poland in 2024..............ooeeeeeeeeeeeeeeeeeeeeeee e 109
Construction time of a single-family DUIAING..................ooiiiieieer s 109
Typical single-family houSes BUIlt iN POIANG..............ccoooicvvvoeee e 110

Building activity — data and figures

Multi-dwelling buildings in Poland in 2024 ... 113
Building activity — data and figures

Property development market — CUrrent SIEUATION ..o 113
Property development Market — PRS PrOJECTS ... 122

www.pmrmarketexperts.com 5



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

Results of leading property ABVEIOPETS ... eeesssss s ssss s 132
Trends in the property developMENT MATKET.............ccoooiirvvveieiceceees s 134
HOUSING TOBNS ...t 135
Development forecast for residential construction in 2025-2030..........cooooooooeoeeeee 138
Non-residential construction in Poland in2024 ... .. 149
Basic data on the non-residential conStruction SEGMENT.............ooooooceeeeeeee e 149
Industrial and warehouse construction in Poland in 2024 ... 150
LAEBST ITBIAS ... 150
IJOT PIOJBCES ... e ees s eeeeessss e 154
FOIECASTS TOr 2025-2030............ooeevoeeeeeeeeee e 159
Retail and service construction in Poland in 2024...............oooooeeeeeeeeeeeeeeeeeeeeeeee 162
LAEBST TBIAS ... 162
MIRJOT PIOJECES .....ooooooo s s 167
FOrECasts fOr 2025-2030.............oiioiirierieeeeeeeeeciiieesee s 169
Office construction in Poland in 2024 ...............oo oo 171
LAEESTIMBNUS ... 171
VIJOT PIOJBCES ... 175
FOrECasts fOr 2025-2030.............ccooiiiirerieereereeeeieeeeseeses et 177
Hotel construction in PoIand in 2024 ... oo 179
LAEESTIMBNUS ... 179
VIJOT PIOJBCES ... 187
FOrecasts for 2025-2030...........ccooooi e 192
Public building construction in Poland in 2024..............ooeeeeeeeeeeeeeeeeeee e 195
LAEESTITBNAS ..o s 195
MJOT PIOJBCES ... 198
FOreCasts fOr 2025-2030..............cccooooeeeieeeceeeeeoeeesseeeees e 202
Development forecast for non-residential construction in 2025-2030 ... 205
Civil engineering constructionin Poland in2024................o. 210
Basic data on the civil engineering construction SEYMENt ... 210
Water and sewerage systems construction in Poland in 2024................ooooeooooceeeee 212
LAEESTIMBNUS ... 212
VIJOT PIOJBCES ... 216
FOreCasts fOr 2025-2030.............cccoooierrirereerveeeoieeessesess st 218
Road transport in POIANA iN 2024 ..............ooeoeeeeeeeeeeeeeeeeeeeseeeeeseseeesesoeesosoeoeoee 220
National Road Construction Programme (PBDK) until 2030 (with an outlook 10 2033)...........cooovvvvvvecciiieeesienreionns 220
Programme to build 100 bypasses in 2020-2030..........cccoooo..cimrrreveeiieeeeeeeeeieesseeeeeeesseeessosess s 223
Safe Road Infrastructure Programme (PBID) for 2021-2024.............cccooooooomoreecevveeeccieesseseeeseeeesveso s 227
Programme on Strengthening the National Road Network until 2030..........cccoooooooerevvevveeccociieeeeeeeeeeeecce s 228

6 www.pmrmarketexperts.com



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

Government Road Development Fund (formerly Local R0OQdS FUNG) ............cocvvvvvvvvvvvevvcerervesersesssssesssssssssssssssssessssssssssssssnnn 229
Road component 0f the CPK ... 232
VIJOT PIOJBCES ... nessss s 234
FOIECASTS TOr 2025-2030...........c oo 236
Railway transport in PoIaNA iN 2024 ... 239
National Railway Programme until 2030 (with an oUtlook t0 2032) ..o 240
Supplementary Programme for Local and Regional Railway Infrastructure — Railway+ until 2029........................ 244
Central TranSPOIT HUD (CPK) ...ooooooiiiceieriieee it 247
VIRJOT PIOJECES ......oooooooo s s 251
AN TINTBS . 253
FOrecasts fOr 2025-2030..............cccooieieeceeereeeoeeeeseeees et 274
Capital expenditure in heavy industry in Poland in 2024 ... 278
LAEEST ITBIAS ... 278
FOreCasts fOr 2025-2030.............ccooiiirreeieeeeeeeeeieesiesseess s 316
Other civil engineering projects in Poland in 2024 ... 319
IJOT PIOJBCES ... nesssses e 321
Development forecast for civil engineering construction in 2025-2030...........ooooooo 323
Company profiles — the largest construction companiesinPoland............... 327
BUGIMEX GIOUD .ot 327
RS 1102210 01V 330
PORR GIOUD ...ttt 333
11T LU0 I 0] o 336
POIMEX MOSTOSTAl GIOUP ...t 339
o 00T (U o 341
810 O T 344
L (o7 T 1 (0 347
L] (0] 350
MOStOSTAl WArSZAWA GIOUD ...t 352
o 0 01T (0 SN 355
LT 01151728 (] 1 357
) (1] 359
AU (0 362
0T 10 0] 364
AUAS WAIT POISKA ..........ocoeeseeeeeeeeseeeeses oo 366
L T 0 368
Goldbeck CEE North

R3] 11151 U

www.pmrmarketexperts.com 7



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

BUROVIA POISKA ..ottt st 375
GUIBIITIAK ... e e e et et 378
Harden CONSITUCTION POIANG.............ooeeeeeeeee et 380
0] TS 0] O 382
DUNQ POISKA ...ttt e 384
1T T 0] 4o 387
Methodology of the report .. 389
LISt Of QUapNS ... 398
LiSE OF FADI S e 407
ADOUE PV 412

8 www.pmrmarketexperts.com



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

LIST OF GRAPHS

398

10.

1.

12.

13.

14.

15.
16.

Change in construction and assembly output in Poland (% YoY), January 2023-February 2025 ........31
Structure of construction and assembly output in Poland (%), by segment,

data for all construction companies, 2018-2024 ... 32
Structure of construction and assembly output in Poland (%), by segment,

data for construction companies employing more than nine workers, 2018-2024 ... 33
Structure of construction companies in Poland (%), by headcount, 2024 ... 34

Employment in the construction sector in Poland (thousand) and its change (% YoY), 2018-2025...36
Average gross monthly salary in the construction sector in Poland (PLN)

and its change (% YOY), 2018-2025 ... 37
Change in building material prices in Poland and the consumer price index (% YoY),

January 2022-FEDIUANY 2025............ooooooooooeeeeeeeeeeeeeeeeeeeeeee e 37
Price adjustment index for road contracts (concrete surface, December 2018 = 100),

December 2018-DeCeMDEr 2024 ...............ooooooooeoeeoeeeeeeeeeeeeeeeeeeeeeeeeees oo 39
Price adjustment index for road contracts (asphalt surface, December 2018 = 100),

December 2018-DeCeMDEr 2024 ... 40
Change in prices of building materials taken into account in the calculation of infrastructure

contract valorisation indices (December 2018 = 100), January 2021-January 2025 ..................c........ 40
Change in prices of building materials taken into account in the calculation of infrastructure

contract valorisation indices (December 2018 = 100), January 2021-January 2025 ........................... M
Change in prices of engineering works taken into account in the calculation of infrastructure

contract valorisation indices (December 2018 = 100), January 2021-January 2025 ........................... M
Construction and assembly output price index in Poland (% YoY), 2018-2025 ... 42
Net sales margin ratio in industry and construction in Poland (%), 2018-2024...............ccccccccovivir 43
Cost-to-revenue ratio in industry and construction in Poland (% of revenue), 2018-2024................... 43
Overall business confidence index for construction (points), January 2020-February 2025............... 44

www.pmrmarketexperts.com



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

17.

18.

19.
20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.
40.

Overall business confidence index for construction companies (points),

January 2020-FEDIUANY 2025............oooooooooeeeeeeeeeeeeeeeee e 45
Overall business confidence index for construction in Poland (points),

by construction company size, January 2020-February 2025..............ccoccoooooioeeeeeeeeee 45
Change in cement production in Poland (thousand tonnes and % YoY), 2016-2025................cc.......... 46
PMR forecast: Value (PLN bn) and real change (% YoY) of construction and assembly output

in Poland, all companies, baseline scenario, 2020-2030 ... 48
PMR forecast: Value (PLN bn) and real change (% YoY) of construction and assembly output

in Poland, all companies, optimistic scenario, 2020-2030 ... 49
PMR forecast: Value (PLN bn) and real change (% YoY) of construction and assembly output

in Poland, all companies, pessimistic scenario, 2020-2030.............cccoccoocoomoeeooceeeeeceeeeeee e 49
PMR forecast: Value (PLN bn) and real change (% YoY) of construction and assembly output

in Poland, companies employing more than nine workers, baseline scenario, 2020-2030 .................... 50
PMR forecast: Value (PLN bn) and real change (% YoY) of construction and assembly output

in Poland, companies employing more than nine workers, optimistic scenario, 2020-2030................ 50
PMR forecast: Value (PLN bn) and real change (% YoY) of construction and assembly output

in Poland, companies employing more than nine workers, pessimistic scenario, 2020-2030.............. 51
PMR forecast: Housing starts in Poland (thousand), baseline scenario, 2020-2030.............cc.cc.ccc....... 53
PMR forecast: Housing starts in Poland (thousand), optimistic scenario, 2020-2030............................ 53
PMR forecast: Housing starts in Poland (thousand), pessimistic scenario, 2020-2030......................... 53
PMR forecast: Housing units for which building permits were issued in Poland (thousand),

baseline SCenario, 2020-2030 ... 54
PMR forecast: Housing units for which building permits were issued in Poland (thousand),

optimistic scenario, 2020-2030 .............cccccccorooiiieeeeeeeeeeeeeeeeeee e 55
PMR forecast: Housing units for which building permits were issued in Poland (thousand),
pessimistic scenario, 2020-2030 ... 55
PMR forecast: Housing units for which building permits were issued in Poland (thousand),
single-family construction, baseline scenario, 2020-2030.................cccccooooiiioeroeececcceeeeeescceeeeeee e 55
PMR forecast: Housing units for which building permits were issued in Poland (thousand),
single-family construction, optimistic scenario, 2020-2030................cccooocioiomrreoiiiccemseeesceeeeee e 56
PMR forecast: Housing units for which building permits were issued in Poland (thousand),
single-family construction, pessimistic scenario, 2020-2030 ... 56
PMR forecast: Housing units for which building permits were issued in Poland (thousand),
multi-family construction, baseline scenario, 2020-2030...............ccccoooooooooooe e 56
PMR forecast: Housing units for which building permits were issued in Poland (thousand),
multi-family construction, optimistic scenario, 2020-2030................ccooooooioomooeeocceeereceeeeee e 57
PMR forecast: Housing units for which building permits were issued in Poland (thousand),
multi-family construction, pessimistic scenario, 2020-2030 ... 57

PMR forecast: Housing units completed in Poland (thousand), baseline scenario, 2020-2030........... 58
PMR forecast: Housing units completed in Poland (thousand), optimistic scenario, 2020-2030.......58
PMR forecast: Housing units completed in Poland (thousand), pessimistic scenario, 2020-2030 ....58

www.pmrmarketexperts.com 399



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

400

41.

42.

43.

44,

45.

46.

47.

48.

49.
50.

51.
52.

53.

54.

55.

56.

or.

58.

59.

60.

61.

62.

PMR forecast: Housing units completed in Poland (thousand), single-family construction,

baseline SCeNario, 2020-2030 ... eeeeseeee e 59
PMR forecast: Housing units completed in Poland (thousand), single-family construction,

optimistic scenario, 2020-2030 ................oo e 59
PMR forecast: Housing units completed in Poland (thousand), single-family construction,
pessimistic SCenario, 2020-2030 ... 59
PMR forecast: Housing units completed in Poland (thousand), multi-family construction,

baseline SCeNario, 2020-2030 ... eeeeeseeeee e 60
PMR forecast: Housing units completed in Poland (thousand), multi-family construction,

optimistic scenario, 2020-2030 ...............ooo e 60
PMR forecast: Housing units completed in Poland (thousand), multi-family construction,

pessimistic SCenario, 2020-2030 ... 60
PMR forecast: GDP per capita (PLN thousand) and real change of GDP in Poland (% YoY),
20212080 ... e 62
PMR forecast: CPI and price index for construction and assembly output (% YaY),

baseling SCENArio, 202712030 ... 63
PMR forecast: Growth rate of capital expenditure in real terms in Poland (% YoY), 2021-2030......... 64
PMR forecast: Value of expenditure financed by the EU funds* in Poland (PLN bn)

and its share in GDP (%), 2021-2030.............ccccccoomooeeeseseeessoeeessoeessoeesseess e 65
PMR forecast: Polish WIBOR 3M average annual interest rate (%), 2021-2030.............ccccccoovvrcrinen 66
PMR forecast: Average annual LFS unemployment rate (%) and real change

of average monthly gross wage in Poland (% Y0Y), 2021-2030 ... 67
PMR forecast: Real growth of household disposable income and private consumption

in Poland (% YOY), 20271-2030...........ccccccccomorioioeeeoeeeeeeeeeeoeeeseeeoeeess oo 68
Modern commercial space stock under construction at the end of the year (thousand m?),
201872024 .......ooooeoeeeeeeeeeeeeeeeeeeeeeeeeeee oo e 78
Newly commenced construction of dwellings in multi-family

and single-family buildings (thousand), 2022-February 2025 ... 80
Newly commenced construction of dwellings in single-family buildings (thousand),

2022-FEDIUAIY 2025.......ccccceeeoeeeeeeeeee e 80
PMR forecast: Real GDP growth rate in Poland (% YoY), baseline, pessimistic

and optimistic scenarios, 2023-2030............oo e 84
PMR forecast: CPI in Poland (% YoY), baseline, pessimistic and optimistic scenarios,

20232030 ... e 85
PMR forecast: Construction and assembly output price index in Poland (% YoY),

baseline, pessimistic and optimistic scenarios, 2023-2030 ... 85
PMR forecast: Concrete, cement and gypsum price index in Poland (% YoY),

baseline, pessimistic and optimistic scenarios, 2023-2030 ... 86
PMR forecast: Polish WIBOR 3M average annual interest rate (%), baseline, pessimistic

and optimistic scenarios, 2023-2030.................oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 86
PMR forecast: Value of expenditure financed by the EU funds* in Poland (PLN bn),

baseline, pessimistic and optimistic scenarios, 2023-2030 ... 87

www.pmrmarketexperts.com



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

63.

64.

65.

66.

67.

68.
69.
70.
7.
72.
73.
74.

75.
76.

7.
78.
79.
80.

81.
82.
83.
84.

85.
86.

87.
88.
89.
90.

91.

PMR forecast: Average annual LFS unemployment rate in Poland (%), baseline, pessimistic

and optimistic scenarios, 2023-2030.............oo e 88
PMR forecast: Real growth rate of average monthly gross wage in Poland (% YoY),

baseline, pessimistic and optimistic scenarios, 2023-2030 ... 88
PMR forecast: Real growth rate of disposable income in Poland (% YoY),

baseline, pessimistic and optimistic scenarios, 2023-2030 ... 89
Value of the construction market by key segments (PLN bn) and their share

IN e SITUCTUIE (%6), 2024 ... 90
Value of the residential construction market by key sectors (PLN bn) and their share

iN e SITUCTUIE (%), 2024 ... 91
Share of individual types of single-family house projects among users of Oferteo.pl (%), 2024...... 111
PMR forecast: Key data on single-family housing in Poland (thousand), 2020-2030................. 112
PMR forecast: Key data on multi-family housing in Poland (thousand), 2020-2030............................. 113
New housing starts of dwellings for sale or rent (thousand), 2022-February 2025..................cccc......... 115
Number of developer-built dwellings on offer in the six largest agglomerations, 2016-2024 ............ 115
Price increases of dwellings in different ranges of floor area, 2016-2024..............ccoooooovccccccce... 116
Number of housing units built by developers: marketed, sold and on offer in Poland,

Q1 2020-Q4 2024...........oooooeoeeeeeeeeeeeeee e 117
Structure of completed housing units (%), by type of building, 2020-2030 ..o 118
Comparison of changes in dwellings sold on the primary market and housing loans granted

in Poland (% YOY), 2019-2024 ... 118
Change in the value of mortgage loans granted, 2023-2024...................cccoocoooooooocecoeceeeoceeeeeeeeeen 119
Change in the value of mortgage loans granted (% YOY), 2024................cccccooooioicoececceeeeeeee 120
Structure of the value of mortgage loans granted (%), by value ranges, 2024.................ccccccccooen.... 120
Average cost of construction of 1 m2 of UFA of a residential building

on selected markets (PLN/m2), April 2007-April 2024 ... 121
Growth rate of housing construction costs in Poland (% YoY), Q1 2024-Q4 2024 ......................... 121
Number of beds in private student dormitories in Poland, 2015-2024 ... 128
Number of beds in private student dormitories in Poland, by city, 2024...............ccccoooveicccii 128
Average offer prices of new housing units in selected cities of Poland (PLN/m?2),

Q1 2018-Q4 2024...........oooeeeeeeeeeeeeeee oo 131
Deposits Poles keep in banks (household funds in PLN bn), January 2020-February 2025............. 132
Structure of the mortgage market by interest rate (fixed/variable) — quantified (%),

Q4 2022-Q8 2024.........oooooeeeeeeeeeeeeeeeeeeee e e 136
Total debt under housing loans granted by banks in Poland (PLN bn), 2018-2024........................... 136
Average value of new loans granted (PLN thousand), 2020-2024 ...............cccoocois 137
Value (PLN bn) and number of mortgage loans granted (thousand) in Poland,

Q1 2018-Q4 2024 .........oooooeeeeeeeeeeeeeeeeee oo 137
PMR forecast: Number (thousand) and value (PLN bn) of new mortgage loans in Poland,

20202030 ... 138
PMR forecast: Share of residential construction works in construction and assembly output

in Poland (%), baseline scenario, 2020-2030 ... 141

www.pmrmarketexperts.com 401



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

92. Balance of investors intending to renovate a house or flat within the next 12 months

in Poland (points), Q1 2017-Q1 2025 ..........ccciiii e 144
93. Balance of investors intending to buy or build a house within the next 12 months

in Poland (points), Q1 2017-Q1 2025 ...........ccccoieeeee e 145
94. Births and deaths in Poland (thousand), 2010-2024................ccooe e 146
95. Estimate of available housing loan and the Cumulative Index of Bank Housing

Credit Policy (ZKPK; V. axis), Q3 2006-Q4 2024 ... 147
96. M3 Housing Availability Index™, 2005-2024 ................ooooooooooiooeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 147
97. Value of the construction market by key segments (PLN bn) and their share

iN e SITUCTUIE (%), 2024 ... 149
98. Value of non-residential construction market by key sectors (PLN bn) and their share

iN e SITUCTUIE (%), 2024 ... 149
99. Modern warehouse and logistics space stock under construction

at the year-end (thousand m?), 2018-2024 ..............ccoimisree s 150
100. Market share of logistics and warehouse regions in Poland (%), 2024..............ccccoooooivriiiiccnrne 151
101. Building permits and projects completed in Poland, new industrial and warehouse buildings,

by number of buildings, 2017-2024 ...............ccoooooeoeeeeeeeeeeeeee e 152
102. Building permits and projects completed in Poland, new industrial and warehouse buildings,

by floor area of buildings (thousand m?), 2017-2024 ... 153
103. Modern warehouse space under construction and completed in Poland (thousand m2),

20072024 ......oooooeeeeeeeeeeeeeeeeeeeeeeee e e 153
104. Industrial and warehouse CluSters in POIANd, 2024 ..............eeeeceeeeeeeeeesssssssssssssseessssssesssssssseseneees 154
105. PMR forecast: Construction and assembly output in Poland for industrial

and warehouse buildings (PLN bn) and its change (% YoY), baseline scenario, 2020-2030........... 159
106. Supply of modern warehouse and logistics space under construction

in Poland (thousand m?2), Q4 2024.............cc...cooriieeeeeseeeee s 160
107. Change in the number of hypermarkets in Poland, 2016-2024...................ccccooooooeoceeeeeee 164
108. PMR forecast: Number of non-food discounters in Poland and its change (% YoY), 2020-2025 ... 165
109. Building permits and projects completed in Poland, new retail and service buildings,

by number of buildings, 2017-2024 ...............ccooooooooeeeeeeeeeeeeeeeeoeeee e 166
110. Building permits and projects completed in Poland, new retail and service buildings,

by floor area of buildings (thousand m?), 2017-2024 .............ccccoooooiiiiieeeees e 166
111. Modern retail space under construction and completed in Poland (thousand m?), 2017-2024....... 167
112. PMR forecast: Construction and assembly output in Poland for retail

and service buildings (PLN bn) and its change (% YoY), baseline scenario, 2020-2030 ................... 169
113. Regional structure of the Polish market of modern office space (%), 2024................ccooov 173
114. Supply of modern office space (existing and under construction) in regional markets

(thOUSANA M2), 2024 ..o 173
115. Building permits and projects completed in Poland, new office buildings,

by number of buildings, 2018-2024 .................oocooooeoeeeeeeeeeeeeeeee e 174
116. Building permits and projects completed in Poland, new office buildings,

by floor area (thousand m?2), 2017-2024 ... 174

402 www.pmrmarketexperts.com



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

117. Modern office space under construction and completed in Poland (thousand m?), 2018-2024 ...... 174
118. PMR forecast: Construction and assembly output in Poland for office buildings (PLN bn)

and its change (% YoY), baseline scenario, 2020-2030.............cccccooooioveeeeemoeeeeeeeeccceeeeeeeeeeee e 177
119. PMR forecast: Number of hotels in Poland and its change (% YoY), 2017-2029 ... 182
120. Number of hotels operating in Poland, by category, 2015-2024 ................cccccooooooioeocceccee e 183
121. Building permits and projects completed in Poland, new hotels

and tourist accommodation buildings, by number of buildings, 2017-2024 ..., 184
122. Building permits and projects completed in Poland, new hotels and tourist

accommodation buildings, by floor area of buildings (thousand m?), 2017-2024..................ccccccccc..... 184

123. PMR forecast: Construction and assembly output in Poland for hotels and tourist

accommodation buildings (PLN bn) and its change (% YoY), baseline scenario, 2020-2030........... 192
124. Investment of local governments in Poland — asset-related expenditure (PLN bn), 2014-2024 .......197
125. Building permits and projects completed in Poland, new public buildings,

by number of buildings, 2017-2024 ...............ooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 197
126. Building permits and projects completed in Poland, new public buildings,

by floor area (thousand m?2), 2017-2024 ... 198
127. PMR forecast: Construction and assembly output in Poland for public buildings (PLN bn)

and its change (% YoY), baseline scenario, 2020-2030..............cccccoooioriimricnr s 202
128. Building permits and projects completed in Poland, new non-residential buildings,

by number of buildings (thousand), 2018-2024 .................cciie s 207
129. Building permits and projects completed in Poland, new non-residential buildings,

by area (Million M?2), 2018-2024.............ocooee e 208
130. PMR forecast: Share of non-residential construction works in construction

and assembly output in Poland (%), baseline scenario, 2020-2030 ... 209
131. Value of the construction market by key segments (PLN bn) and their share

IN e SITUCTUIE (%6), 2024 ... 210
132. Value of civil engineering construction market by key sectors (PLN bn) and their share

iN e SITUCTUIE (%), 2024 ... 211
133. PMR forecast: Construction and assembly output in Poland for distribution pipelines

and cables (PLN bn) and its change (% YoY), baseline scenario, 2020-2030..........ccc.cccccoovvccriiere. 218
134. Completion status of the Programme to build 100 bypasses in 2020-2030 (km, %), 2024 ............. 223
135. Completion status of the Programme to build 100 bypasses in 2020-2030 (km),

December 2020-December 2024 e 224
136. Expenditure on the Programme to build 100 bypasses (PLN m), 2021-2030...........cccccocccmvvrrrc 224
137. Ranking of contractors in road projects conducted under the RPBDK and PB100,

by value of tasks carried out (PLN bn), January 2025................ccooiiii 226
138. Ranking of contractors in road projects conducted under the RPBDK and PB100,

by length of tasks carried out (km), January 2025..............c.cccoiooorieeee e 227
139. Completion status of the Safe Road Infrastructure Programme (number of investment projects),

20212024 ... e 228
140. Demand for funding in each year of the Programme on Strengthening

the National Road Network until 2030 (PLN bn), 2023-2030...........cc....ooooooioooeeeeeeeeeeee e 229

www.pmrmarketexperts.com 403



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

141. Capital expenditure implemented by GDDKIA (PLN bn), 2019-2025.............cccoooooevceeeeee
142. Length of motorways and expressways in Poland for which contracts were signed (km),

201572024 ... oo
143. Length of motorways and expressways under construction in Poland (km, at year-end),

201672024 ...
144. Length of motorways and expressways completed in Poland (km), 2016-2024 ...................c.ccccc.......
145. PMR forecast: Construction and assembly output in Poland for roads

and motorways (PLN bn) and its change (% YoY), baseline scenario, 2020-2030..........cc.cccccccccc....
146. PMR forecast: Construction and assembly output in Poland for bridges, viaducts and flyovers,

tunnels, subways and pedestrian bridges (PLN bn) and its change (% YoY), baseline scenario,

20202030 ... e
147. Revision of planned annual expenditure limits for national roads under the National Road

Construction Programme until 2030, with an outlook to 2033 (PLN bn),

2021-2030 AN DBYON............oooooeeeeeeeeeeeeeeeeeeeeeeeeee oo
148. PKP PLK’s investment plans up 10 2040 ...
149. Railway projects included in the National Railway Programme, as at February 2025 ......................
150. Expenditure planned in the National Railway Programme in Poland

until 2030 (with an outlook to 2032, PLN bn), 2023-2030.............cccccooeiiiieoeeeeeccceeesee e
151. Planned expenditure under the Railway+ Programme until 2029 (PLN m), 2023-2029.....................
152. Planned expenditure under the Railway+ Programme until 2029 (PLN m), 2023-2029 ....................
153. Objectives of the CPK Multiannual Programme (stage Il), railway projects (km), 2023-2032............
154. Tram route from Dworzec Zachodni to Wilanow in Warsaw, 2025.............cccceeeeeeenesenennneee
155. Tram network in KraKOW, 2025 ...
156. Krakow tram network renovation plan, 2025 ..............cccooooooeoioeeeeseeeeeeeeees e
157. PMR forecast: Construction and assembly output in Poland for railway construction (PLN bn)

and its change (% YoY), baseline scenario, 2020-2030.............ccooooooiooriiiiceeeeees s
158. Enea Group's capital expenditure in 2024-2035 (PLN DN) ..ooooooooooooeeeee
159. Projects of TotalEnergies in Poland in the biogas sector — 20 investments, 2025 ...
160. Key and strategic investments planned for 2024-2033, Gaz-SyStem ...
161. PMR forecast: Construction and assembly output for complex structures on industrial sites

in Poland (PLN bn) and its change (% YoY), baseline scenario, 2020-2030 ...
162. PMR forecast: Construction and assembly output for long-distance pipelines, communication

and electric power lines in Poland (PLN bn) and its change (% YoY), baseline scenario,

20202030 .......ooooeeeeeee e e
163. Planned structure of capital expenditure under the National Recovery Plan —

grants (€ 0N aNd %), 2025 ...
164. Preferential loans under the National Recovery Plan (€ bn and %), 2024 ...
165. PMR forecast: Share of civil engineering works in construction and assembly output

in Poland (%), baseline scenario, 2020-2030............cccccoooooooooooeeoeoccceeeeeeee e
166. Sales revenues of Budimex S.A. (PLN m), 2019-2024 .............ccoooeeeeee
167. Net profit/loss of Budimex S.A. (PLN m), 2019-2024 ...
168. Sales revenues of Strabag™ (PLN m), 2019-2023.............ccoooieeeee e

404 www.pmrmarketexperts.com



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

169. Net profit/loss of Strabag* (PLN m), 2019-2023............cccooooeoeeceeeoeeeeeeseoeeeseesseseees s 331
170. Sales revenues of PORR (PLN M), 2019-2023 ..........cc....ooooiiiiicisessesseeseesneseesensnes 334
171. Net profit/loss of PORR (PLN M), 2019-2023 ............cc...oooooooeoeeeeoeeeseeeesoeesoeeoensoeessoessoes 334
172. Sales revenues of Mirbud S.A. (PLN m), 2019-2023...............oooceeeseeeeee 337
173. Net profit/loss of Mirbud S.A. (PLN m), 2019-2023 ..........cc e 337
174. Sales revenues of Polimex Mostostal (PLN m), 2019-2023.............cccooice 339
175. Net profit/loss of Polimex Mostostal (PLN m), 2019-2023...............ccoooroeieoseeeeeseeeeseee 340
176. Sales revenues of Erbud S.A. (PLN M), 2019-2024 ... 342
177. Net profit/loss of Erbud S.A. (PLN M), 2019-2024............cccooooeeeeeeeeeeeeeeeeeee e 342
178. Sales revenues of Unibep S.A. (PLN M), 2019-2024 ... 345
179. Net profit/loss of Unibep S.A. (PLN M), 2019-2024 ..........ccoo oo 345
180. Sales revenues of Trakcja S.A. (PLN m), 2019-2023............coooieeeeee 348
181. Net profit/loss of Trakcja S.A. (PLN M), 2019-2023..........cc....ooomoooeoeeeeeeeeeeeeeeeeseseeeeee e 348
182. Sales revenues of the NDI S.A. Group (PLN m), 2019-2023 ..........cccc.ooiiienisssessns 350
183. Net profit/loss of the NDI S.A. Group (PLN m), 2019-2023 ... 351
184. Sales revenues of Mostostal Warszawa (PLN m), 2019-2024.............ccciocece 353
185. Net profit/loss of Mostostal Warszawa (PLN m), 2019-2024 ... 353
186. Sales revenues of PUT Intercor Sp. z 0.0. (PLN m), 2019-2023 ... 355
187. Net profit/loss of PUT Intercor Sp. z 0.0. (PLN m), 2019-2023............ccccooieoeeeeeeeeeeeeeo 356
188. Sales revenues of Adamietz Sp. z 0.0. (PLN m), 2019-2023 ... 357
189. Net profit/loss of Adamietz Sp. z 0.0. (PLN m), 2019-2023............cccoo oo 358
190. Sales revenues of Dekpol S.A. (PLN m), 2019-2023 ... 360
191. Net profit/loss of Dekpol S.A. (PLN m), 2019-2023 ... 360
192. Sales revenues of ZUE S.A. (PLN m), 2019-2023............cccoee e 363
193. Net profit/loss of ZUE S.A. (PLN M), 2019-2023 ............cccoiiociseseeseeseesee e 363
194. Sales revenues of Torpol S.A. (PLN M), 2019-2024.............ccoiioiiiecssesceseeeseesesns 365
195. Net profit/loss of Torpol S.A. (PLN M), 2019-2024 ............cc...oooooooeeeeeeeeeeeeeeeeee e 365
196. Sales revenues of Atlas Ward Polska Sp. z 0.0. (PLN m), 2019-2023 ... 366
197. Net profit/loss of Atlas Ward Polska Sp. z 0.0. (PLN m), 2019-2023 ... 367
198. Sales revenues of Warbud S.A. (PLN m), 2019-2023 ... 369
199. Net profit/loss of Warbud S.A. (PLN M), 2019-2023.............ccooooeeoeeeeeeeeeeseeeeeeeeseseees e 369
200. Sales revenues of Goldbeck CEE North Sp. z 0.0. (PLN m), 2019-2023 ... 371
201. Net profit/loss of Goldbeck CEE North Sp. z 0.0. (PLN m), 2019-2023 ... 372
202. Sales revenues of Skanska S.A. (PLN m), 2019-2023............cccorseeeeeeee 373
203. Net profit/loss of Skanska S.A. (PLN m), 2019-2023 ... 374
204. Sales revenues of Eurovia Polska S.A. (PLN m), 2019-2023 ... 376
205. Net profit/loss of Eurovia Polska S.A. (PLN m), 2019-2023 ............cccoooeieeeoeeseeeeeeseeso 376
206. Sales revenues of Gulermak Sp. z 0.0. (PLN m), 2019-2023...........ccccccoiviinirsss 378
207. Net profit/loss of Gulermak Sp. z 0.0. (PLN m), 2019-2023...........cco oo 379
208. Sales revenues of Harden Construction Poland Sp. z 0.0. (PLN m), 2020-2023 ... 380
209. Net profit/loss of Harden Construction Poland Sp. z 0.0. (PLN m), 2020-2023..............ccccccoivvcr 381

www.pmrmarketexperts.com 405



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

406

210. Sales revenues of Colas Polska Sp. z 0.0. (PLN m), 2019-2023.............cccooorooeseeseeeeeeee 382
211. Net profit/loss of Colas Polska Sp. z 0.0. (PLN m), 2019-2023.............cccoioroeoeeecee 383
212. Sales revenues of Duna Polska S.A. (PLN m), 2019-2023..............cccooeeeesceeeeeeees 385
213. Net profit/loss of Duna Polska S.A. (PLN m), 2019-2023 ... 385
214. Sales revenues of Kajima Poland Sp. z 0.0. (PLN m), 2019-2023..........c.coooio 387
215. Net profit/loss of Kajima Poland Sp. z 0.0. (PLN m), 2019-2023 ... 388

www.pmrmarketexperts.com



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

LIST OF TABLES

10.

1.
12.
13.
14.
15.

16.

Main indicators defining the condition of the Polish construction industry, 2018-2024........................ 30
Change in construction and assembly output prices in Poland (% YoY),

January 2022-FEDrUary 2025.............ccccoooooeoeeoeoeceeeeseeeeeeeeoeee e 38
Construction and assembly output price index in Poland (% YoY), by type of construction,
201872024 .......ooooeoeeeeeeeeeeeeeeeeeeeeeee oo 42
PMR forecast: Construction and assembly output price index in Poland (% YoY),

baseline, pessimistic and optimistic scenarios, 2023-2030 ... 51
PMR forecast: Change in the number of mortgage loans granted and nominal change in the
mortgage loan value in Poland (% YOY), 2021-2030 ... 67
PMR forecast: Number of residents in Poland, share of different demographic groups

and number of residents including refugees from Ukraine, 2021-2030 ... 69
Change in the prices of selected building material categories

in Poland (in nominal terms, % YoY), January 2021-January 2025 ... 71
Net achievable electricity generation capacity (GW), 2023, 2030 and 2040................ccocveeoivicerrccc 76
Government schemes to support the construction market, their beneficiaries

and projected DUAGETS, 2025 .......... e 93
Thermo-modernisation and Renovation Fund and thermal modernisation relief,

and their DENETICIAMES, 2025 ........... oo 94
Limit values of energy performance classes for the PE index — single-family building, 2024 ........... 104
Limit values of energy performance classes for the PE index — multi-family building, 2024 ............. 105
Housing stock in Poland, 2023-2024 ... 106
Share of people living in overcrowded dwellings in Europe, 2021-2023 ... 107
Cost estimate for construction of model houses to the open shell condition (PLN, % YoY),

2018=Q1 2025 ..., 108
Cost estimate for construction of model houses to the shell condition (PLN, % YoY),

20T8-Q1 2025 e 108

www.pmrmarketexperts.com 407



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

408

17.

18.
19.
20.

21.

22.

23.

24.

25.

26.

27.

28.
29.

30.
31.
32.
33.
34.
35.

36.
37.
38.
39.
40.
41.
42.
43.
44,

Cost estimate for construction of model houses to the builders finish condition (PLN, % YoY),

201801 2025 ... 109
Average construction time of completed housing units (months), 2021-2024 ... 110
Major ongoing projects in the PBSA market, 2025...............ccooooooeeeeeeeeeeeeeeeeeeeeeeee 128
Net number of housing units under contract to sell by selected property developers in Poland,

20UT 2024 ..o 133
Change in the number of housing units sold by leading property developers in Poland (% YoY),
2072024 ..o 133
PMR forecast: Construction and assembly output in the residential construction sector

in Poland (PLN bn, in nominal terms) and its real change (% YoY), 2020-2030............cccccccccoocovn... 139

PMR forecast: Construction and assembly output in the residential construction sector

in Poland (PLN bn, in nominal terms) and its real change (% YoY), companies employing

more than ning Workers, 2020-2030...............oooeeeeeeeeeeeeeeeee oo 139
PMR forecast: Construction and assembly output in the residential construction sector

in Poland (PLN bn, in nominal terms) and its real change (% YoY), small construction companies

(up 10 nine WOrKers), 2020-2030............cccvomoieoreoesceseeeeseee e 140
PMR forecast: Number of housing units completed in Poland (thousand) and its change (% YoY),
20202030 .......ooooeeeeeeeeeee e e e 142
PMR forecast: Number of housing units completed in Poland (thousand),

single-family houses, 2020-2030.....................ooroeooeoeeceeeeeeeeeeeeeeee oo 142
PMR forecast: Number of housing units completed in Poland (thousand),

dwellings in multi-family buildings, 2020-20301 ............ccccoooiiioeoeeeeeeeeeeeceeeeeee e 142
PMR forecast: Number of housing starts in Poland (thousand), 2020-2030 ... 143
PMR forecast: Number of housing units for which building permits were issued

in Poland (thousand), 2020-2030 ... 144
Largest warehouse and logistics projects under construction, Q4 2024 ... 155
Largest warehouse and logistic projects delivered in 2024 ... 156
Number of hypermarkets in Poland, 2018-2024...................oooooooeeeeeeeeeeeeeeeeeeeeeeeeeee e 164
Store count for selected supermarket chains in Poland, 2018-2024 ... 164
Store count for selected proximity supermarket chains in Poland, 2018-2024 ... 165
Store count for individual discount store chains on the grocery retail market in Poland,

20082024 .......oooooeeeeeeeeeeeeeeeeeeeeeeee e e 165
Store count of key players in the non-food discounters market in Poland, 2020-2024 ... 166
Largest modern retail facilities under construction, Q1 2025 ... 167
Largest modern completed retail projects, 2024 ... 168
Largest hotel chains in Poland, December 2024 ... 184
Number of hotel rooms of the largest hotel groups in Poland, 2020-2024..............ccccooooooiooooccc, 185
Largest hotels opened in Poland in 2024 ... 189
Largest hotels and aparthotels planned to open in Poland, 2025-2028...................oooooi 190
21 major public building construction projects in Poland, 2021-2030..............ccccccoooeiiiccereccccce, 201
PMR forecast: Gonstruction and assembly output in the non-residential construction sector

in Poland (PLN bn, in nominal terms) and its real change (% YoY), 2020-2030............ccccc.cccooccvccne.e 205

www.pmrmarketexperts.com



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

45.

46.

47.

48.

49.

50.

51.

52.

53.

54.

55.
56.
57.
58.
59.
60.
61.
62.
63.
64.
65.
66.
67.

68.
69.
70.
7.

PMR forecast: Construction and assembly output in the non-residential construction sector

in Poland (PLN bn, in nominal terms) and its real change (% YoY), companies employing

more than nine WOrkers, 2020-2030.................eooeeeeeeeeceeeee e 206
PMR forecast: Construction and assembly output in the non-residential construction sector

in Poland (PLN bn, in nominal terms) and its real change (% YoY), small construction companies

(up to nine WOrkers), 2020-2030............ccccorrieeieieeesee e 206
PMR forecast: Structure of construction and assembly output in the non-residential

construction sector in Poland (%, by type of building, baseline scenario, 2020-2030 ................. 208
Investment projects connected with sewage treatment plants planned under the 6th update

of KPOSK, structure by PE. ranges, 2022 ... 212
Expenditure on financing investments planned to be carried out by PE. range (PLN thousand),
20212027 ... oo 213
Main planned water and sewerage investment projects in Poland under the 6th update

Of the KPOSK, 20168-2027 .......oooo oo 216
Change in the maximum state budget expenditure limits for co-financing

under the RFRD (PLN M), 2023-2030...............ccccooiiiiieeoeoeeeccoeeeeeeeeeesee oo 230
CPK Investment Programme: Road investment projects implemented under the Programme,

stage II, constant prices (PLN m), 2024-2032..............c.cccomrenieeeseesseeess e 233
List of sections qualified for the Railway+ Programme and their completion status

ALTNE BNA OF 2023 .o e oot e e e e oo eeee e 245
CPK Investment Programme: Railway investment projects implemented under the Programme,

stage Il (constant prices, PLN M), 2024-2032...............cccccooooooeoeoeeeoceeeeeeeeceeeeeeeeeeeeese oo 250
Main tram infrastructure construction projects in Warsaw, 2025 ................ccccccooooeoeeiiccceeeeccee 253
Main tram infrastructure construction projects in Krakow, 2025 ... 256
Main tram infrastructure construction projects in Wroclaw, 2025..............ccooooooooeeeeeeeeeeee, 261
Main tram infrastructure construction projects in Poznan, 2025 ..., 263
Main tram infrastructure construction projects in Gdansk, 2025...............cccoooooccioceeeee 265
Main tram infrastructure construction projects in Lodz, 2025 ... 266
Main tram infrastructure construction projects in Katowice/Upper Silesia, 2025...................c.ccccc..... 267
Main tram infrastructure construction projects in Torun, 2025..............ccccccoooiioicoeeiciiieeeeceee 269
Main tram infrastructure construction projects in Bydgoszcz, 2025 ..., 270
Main tram infrastructure construction projects in Czestochowa, 2025.................cooo. 271
Main tram infrastructure construction projects in Szczecin, 2025 ... 272
Main tram infrastructure construction projects in Olsztyn, 2025 ... 274
Expenditure planned in Poland under the National Railway Programme until 2030,

with an outlook to 2032 (PLN bn), 2023-2030 ...........occcoocooeoeeeeeeeeeeeeeeee e 275
Capital expenditure for the WEM scenario in the KPEIK (PLN m), 2021-2040................ccccocorvcvie... 283
Capital expenditure for the KPEIK WAM scenario (PLN m), 2021-2040 .............ccoocovinvinirnen 283
Net achievable electricity generation capacity (GW), 2023-20401..............ccoooooioooece 284
Planned waste incineration plant construction projects with signed grant agreements

WIth NFOSIGW, 2025 ..o 289

www.pmrmarketexperts.com 409



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

72. Planned investments for the construction of waste incineration plants awaiting decision

0N SUppPOrt from NFOSIGW, 2025 ... 290
73. Orlen Group's planned capital expenditure between 2024 and 2030 ..., 300
74. PSE procurement plan for construction works related to PSE investment projects

from October 2024 t0 SeptemMbDEr 2025...............occoooooooeoeeeeeeeeeeeeeeeeeeeeeeee e 308
75. Key and strategic investments planned for 2024-2033, Gaz-SYSteM ...........cccoocooicomrroeccccoeeeesce, 313
76. PMR forecast: Construction and assembly output in the civil engineering construction sector

in Poland (PLN bn, in nominal terms) and its real change (% YoY), 2020-2030............ccccccccoccvvcnn. 323

77. PMR forecast: Construction and assembly output in the civil engineering sector

in Poland (PLN bn, in nominal terms) and its real change (% YoY), companies employing

more than ning Workers, 2020-2030..............oooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 323
78. PMR forecast: Construction and assembly output in the civil engineering sector

in Poland (PLN bn, in nominal terms) and its real change (% YoY), small construction companies

(up to nine WOrkers), 2020-2030............cccvvrriirrriirieireseeeeee s 324
79. PMR forecast: Structure of civil engineering construction and assembly output in Poland (%),

by type of structure, baseline scenario, 2020-2030 ..............ccccooooooeeooeeeioceeeeeeeeeeeeee e 326
80. Key financial data of Budimex S.A., 2019-2024 ...............cccoooo oo, 328
81. The largest contracts of the Budimex Group under construction as of March 2025........................... 329
82. Key financial data of Strabag™®, 2019-2023.............oo e 330
83. The largest contracts of the Strabag Group under construction as of March 2025....................... 332
84. Key financial data of PORR, 2019-2023 ... oo 333
85. The largest contracts of the PORR Group under construction as of March 2025 ..., 335
86. Key financial data of Mirbud S.A., 2019-2023, Q1-Q3 2024 .............ccccoooioioeeeeeeeeeeeee e, 336
87. The largest contracts of the Mirbud Group under construction as of March 2025 ..................c........... 338
88. Key financial data of Polimex Mostostal S.A., 2019-2023, Q1-Q3 2024 ... 339
89. The largest contracts of the Polimex Mostostal Group under construction as of March 2025........... 340
90. Key financial data of Erbud S.A., 2019-2024 ... 341
91. The largest contracts of the Erbud Group under construction as of March 2025....................... 343
92. Key financial data of Unibep S.A., 2019-2024 ................ccoooooooeeoeeeeeeeeeeeeee e, 344
93. The largest contracts of the Unibep Group under construction as of March 2025 ........................ 346
94. Key financial data of Trakcja S.A., 2019-2023, Q1-Q3 2024 ..........ooooooo oo 347
95. The largest contracts of the Trakcja Group under construction as of March 2025 ... 349
96. Key financial data of the NDI S.A. Group, 2019-H1 2024, 350
97. The largest contracts of the NDI Group under construction as of March 2025 ..., 351
98. Key financial data of Mostostal Warszawa S.A., 2019-2024 ..., 352
99. The largest contracts of the Mostostal Warszawa Group under construction as of March 2025...... 354
100. Key financial data of PUT Intercor Sp. 2 0.0., 2019-2023 .........oooooo oo 355
101. The largest contracts of PUT Intercor under construction as of March 2025.............cccccoe 356
102. Key financial data of Adamietz Sp. 2 0.0., 2019-2023 ... 357
103. The largest contracts of the Adamietz Group under construction as of March 2025.................... 358
104. Key financial data of Dekpol S.A., 2019-2023, Q1-Q3 2024 .............ccoooooooooeoeeeeeeeeeee e 359
105. The largest contracts of the Dekpol Group under construction as of March 2025..................... 361

41 0 www.pmrmarketexperts.com



Construction sector in Poland 2025 — Market analysis and development forecasts for 2025-2030

106. Key financial data of ZUE S.A., 2019-2023, Q1-Q3 2024 .............cooccoooieoeeeeeeeeeeeeeeeeeeee 362
107. The largest contracts of the ZUE Group under construction as of March 2025................ccccoiiiii. 363
108. Key financial data of Torpol S.A., 2019-2024................cccooooooeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 364
109. The largest contracts of the Torpol Group under construction as of March 2025...................c..... 365
110. Key financial data of Atlas Ward Polska Sp. z 0.0., 2019-2023 ... 366
111. The largest contracts of Atlas Ward Polska under construction as of March 2025................................ 367
112. Key financial data of Warbud S.A., 2019-2023 ............o e 368
113. The largest contracts of Warbud under construction as of March 2025.............cccccoe 370
114. Key financial data of Goldbeck CEE North Sp. 2 0.0., 2019-2023 ... 371
115. The largest contracts of Goldbeck CEE North under construction as of March 2025 ... 372
116. Key financial data of Skanska S.A., 2019-2023.............cccooooeeeeeeeeeeeeeeeeee e 373
117. The largest contracts of the Skanska Group under construction as of March 2025.......................... 374
118. Key financial data of Eurovia Polska S.A., 2019-2023 .. ... 375
119. The largest contracts of Eurovia Polska under construction as of March 2025 ... 377
120. Key financial data of Gulermak Sp. 2 0.0., 2019-2023 ... 378
121. The largest contracts of Gulermak under construction as of March 2025...............ccccoooeciiiiier... 379
122. Key financial data of Harden Construction Poland Sp. z 0.0., 2020-2023 ... 380
123. The largest contracts of Harden Construction Poland under construction as of March 2025 ........... 381
124. Key financial data of Colas Polska Sp. 2 0.0., 2019-2023..............oooo oo 382
125. The largest contracts of Colas Polska under construction as of March 2025 383
126. Key financial data of Duna Polska S.A., 2019-2023..... .o 384
127. The largest contracts of Duna Polska under construction as of March 2025................ccccooooove... 386
128. Key financial data of Kajima Poland Sp. z 0.0., 2019-2023...............cccooiioeoeeeee e 387
129. The largest contracts of Kajima Poland under construction as of March 2025................cccccccccoene... 388

www.pmrmarketexperts.com 41 1



g PMR sl

PMR - a leading market research firm

in Central and Eastern Europe.

PMR provides industry analyses, market research and economic forecasting services
for the region of Central and Eastern Europe.

The company was founded by a group of investors from the USA and Poland
who were later joined by shareholders from the UK and the RSA.

Currently, PMR is a provider of analyses, research and forecasts for global players interested
in Central and Eastern European markets, with a portfolio of over 2,000 conducted projects.

We specialise in research and analyses: The quality of our services and products
is ensured by the team of around 80 staff,
including:

B of the retail, IT, telecommunications,

construction, pharmaceutical and
medical markets B analysts of the ICT, construction, medical

_ and retail markets
covering Central and Eastern Europe

(CEE), in particular Poland, Russia, the
Czech Republic, Slovakia, Hungary,
Ukraine and Romania. B qguantitative researchers

qualitative researchers

a team of macroeconomics, forecasting
and econometric modelling experts

We also have extensive experience of
conducting projects on other industries data visualisation and data analysis

(e.g. agri-food, FMCG, consumer electronics, experts

household appliances, cosmetics, specialists in quantitative and qualitative
manufacturing, e-commerce, HoReCa) and fieldwork.

countries (we have carried out projects in

more than 30 countries).




PMR offers:

Periodic reports on the Retail, Construction, Pharma & Healthcare and ICT markets in

Central and Eastern Europe. The reports include information on market size, shares of major
players, trends and events in the sector under review. Detailed forecasts, accompanied by
insightful commentary, form a key part of the reports. The forecasts are prepared by a team of
econometric modelling experts and industry analysts.

Customised market sizing and forecasting services, conducted on clients' request.

Quantitative and qualitative market research services carried out with the use of CATI,
CAWI, FGI, IDI, expert interviews and other methodologies.

International quantitative and qualitative fieldwork services in the CEE region for market
research agencies. >

PMR's clients are mainly multinational companies operating in the CEE region, state institutions,
consulting companies and international market research agencies. We boast a portfolio of over

2,000 completed market research projects.

We operate an in-house CATI studio and collaborate with a network of subcontractors

throughout the CEE region.

PMR has its head office in Krakow, Poland. In 2022 we have launched another location

in Poznan, Poland.

((to) f
1EN
ICT CONSTRUCTION
N
H : o o
PHARMA RETAIL




PMR Reports

@ PMR .»

FACADE MARKET
IN POLAND

>

DATA CENTRE
MARKET IN POLAND

2025

>

CONSTRUCTION
CHEMICALS MARKET
IN POLAND 2025

4 PMR '»

INTERNET OF
THINGS MARKET
IN POLAND 2025

# PMR

4 PMR '»

HOME FURNISHINGS
RETAIL MARKET
IN POLAND

PUBLIC
AND NON-PUBLIC

HOSPITAL MARKET
IN POLAND

>

ELDERLY CARE
MARKET IN POLAND

2025

>

FOOD TO GO RETAIL
MARKET IN POLAND

2025

«. and many more on: Www.mypmr.pro

PMR Ltd. Sp. z 0.0.

ul. Krolewska 57
30-081 Krakow, Polska
NIP: 676-20-95-189
Tel. +48 609 290 093

e-mail: info@pmrcorporate.com
www.pmrmarketexperts.com
WWW.MypMmr.pro

linkedin.com/company/pmr




